™

(-

$B—XHATEJ Progi LF

. FHZE - BA
- FEBENESBEGILLAG  ARSRFEEERE)
« TEME&EAINEETAA

« AT IV(ENK - 2 - EIBEHLIEER)

o [E14ES E(gn]_/\jﬁizﬂ 8 T B4 - B%E/HH)
¢ Eﬂjhﬁ?_ Tl'—L |
o Eﬁﬂﬁlﬂ]‘ﬁﬁ(%@% . Ej$|§;|:ﬁ|g§§\cuggjz . Eﬁa%ﬁ}g{*ﬁ%ﬁﬁ(%)j

(«(««(« D




FHRE

L*ﬁ%%_ . https://tejpro.tej.com.tw/SchoolDoc/NCCU/ }

e N

iR AL RIS FEERET

- J

r D

LI — . BEREIRIE

- J

r D

DRl . EHBHEZIRRETEA

- J
THEEFNFZRESEMERETEIRZFHGH

TEL : (02)8768-1088#120 , E-mail . tej@tej.com.tw /




e

BA | MEREREE

]

TE E

}bk:%\lﬁ% ’ _1},.\.,%(_(/\
T/ HE
B .|
ST

S

|| |
=iE

| |
(] sSeiEsE=E B/ SEEE

= ZEA

EBEh ERRP ENGLISH




e

+;3#E

HRESA(—)

TEJ Profile

- BERE  BIR - EE - FIRSAN -

TEJ Company

- TERZWERER EFES 25  BEXEN - &R
HiIRBENERFER

TEJ IFRS Finance

s B2 IMBELEVRBEBKRIZFENZHHFER - B
2013F#E18E - &FWH1981F -

SR-
SESERAEE

- EREEBEEAR  EEMEBEEBAENRM EAEEX

TE) £ZER

« EIEEBRAEARNEER N FATREW - HEHAES
BIRE - MWk -

TE) IRfEERE

cermiZpEERE - BEZRBERE - RFARBKE - Rl
R ZmEREE -

ceFMBHBERE  BEEB M AAEEE  HE
AN - EEBSBELRMAS -




e

©

¥ ;3¢

BHESEE(Z)

TTEMEMEm

o ois ST © HBReE C HIE - BEEZEAERAHR
ZEM

MIZEZEF

« 58 Fama & FrenchfEARIEF - R HEMZERREM -
RAE M P EMEDEMS ) \AEF -

TEJEEtmE

- BEMAES mEMSHNEEZE G SE A G
STEFRER -

TE)AE)EHE

« nFERTULERATSIEEAEMN - ZEHFK AR - BB
B EENS  BUSES -

TEJ FUND

4

cHeERE  QEESEN OFE 8- BER - BN
= - 315 - HEE -

TEJ BOND

. EINAME - ATIE - TIEERECBER -

TEJ PUB

s PRBTATERE - 85 U - KE  EESEHFk

PR - EAFR..Z -

TEJ Bank

« TRIKBOIREBERE - N 1 —RIRTERERR DT -

—RRERTTRURERBR DT -




FRINEEIT T

o BN - BUETE
BIEER ; B ERRKIEE
EREREANSEERUIE

« EABEZEREETHIE
~E -~ WAETERES

« MRE#HET AR E = =
FHHE mot - RS ESTE AT

TR




SH&FAEET R
i} &t AR
B& i AR AE A

te) B Ty
A ¥ ME 8 R K
a Exs --n v 20190005 v 12161~ - 20190005 - L B=% R | 201909.201906,20150 - @

28 B N xewn %A 201906 201903 201812 201809 201805 201803

6 WA WTE) TADWAN O8) 11 BRiAFA 222271655 107.791643 431445520 330.258.558 214.645.776 104.283.097

o0 XA 2 BMHE 16.980.837 7515278 26985400 22453504 14347117  7.013.3%6

#-3 TE) Profle 3 EMENH 7750005 37102312 145284 857 112619748 73191320 35429085

) By 4+ BxwH 60609261 20587034 118233458 90166288 3385203 28415689

5§ BwaE 144681557 70.689.331 286,160653 217638510 141458456 68.855.042

6 RIMEBENAFH 37859314 18136397 56305076 45534601 31012965 13.887.706

7 K —-CFO 15288365 7606923 18616835 14298508 9492505 4743753

8 MF¥-CrO s33872 155,704 91142 67104 455,220 227415

FE

o] BR :
::1 ARrmE

s G TUEESRRNEREYX
T sRe=
R TUEARRFRECRANE




&
ERE4RE (X8 : B YER : B5R) Z.H 8 'H - IS R EE 8%
(XEd : B55RA YR - HH4)

TEWe B | FRSDIE G A TER(BHIZER &

20190905 v 12165%— v EERER v B | TEWeb | FRSLAEETIES(TH 222
EH B2EHER: BBEEROABHEEECSHEE-R® ANEE-FE ELRIREE 20190205 v 12185 ML M
e 30,060 550 § 558,587 7B 3953448 #i7 01812 201809 2018006 2018003 207M2 201709
180 12612840 1,099,321 19479026 1\ [ BEEWERS | 80060950 72812840 84536304 B5A05837 54701304 43184011
201806 84.5%6.504 8.865867 18368448 ? BEBREEAAMENEZSBAZE-AD | 6550507 70991 855857 755102 670088 585276
2018103 88,405,837 7,561,022 17136964 1 BURE-R 0 0 0 0 0
aine 54,701,504 6,700,828 16,795,724 4 EEESEEE 17785761 19479026 18358448 17136964 16795724 17,907.46
217109 43184011 5,852,768 17907463 4637, 5 HihEir 3953445 4207088 6312474 53UTI0 50892490 463772
201706 63,775,258 6,331,307 17107510 6 HREFHA—R 0 0 0 0 0
2017103 46462223 641531 15,379,533 1| #8 35411950 32044184 32223533 30,994,720 32,046,777 3156777
016/12 56,334 630 6033382 16,376,875 8 FHERTHEE 0 0 0 0 0 435070
2016/09 40417384 5478235 20,293,186 9 EHFFHEE-TE 64912 152271 159463 171593 264493 22651
2016106 51,839,085 14578553 18607607 4,800,599 10 REBEE 171,566,867 165,863,124 180.706.871 173,005,734 174.909.878 13047548
2016/03 45417481 9,692,821 17,485,987 137,924 1 FESEEREASE SHEE RS 2762063 304212 303564 290060 296588 301571
01512 145034743 15,199,461 17792776 829,142 12 FiESEr EHREERE 30,753,742 30342406 29445472 30,312,656 29,813,034 2992323
21409 %412473 16.350366 NIOEU 4483 1B BRAK 0 0 0 0 0
0506 53951625 21585102 2024169 9. 14 Kijjﬁmﬁ;gﬁ{ﬁ 136,968,484 137,719,014 141,450,048 142,965,426 144,095,873 143,268,74
15 HERBREESH 11,708,388 11755865 11810510 11904701 12,026,147 2,592 68
1503 142975252 16,028,716 18,866,003 il
e Py P Py 6 EEREREE 6130106 6017415 5902450 5750702 520378 47984
s au‘auulans 13'039‘%0 22‘251]'”5 17 BRETHEFS 17418972 17483519 17576146 17485150 17,555,107 17.625.77
! il 2 18 EihFEEGEE 826279 38480761 39137318 39317.991 39401155 39564,0
14106 512156 19477892 2,150,704 19 JEREEE 236,563,219 233 517 473 237,059,372 239,033,413 239,746 576 229 307 65
214003 39924293 1393632 14809 4 n EENH 407,150,086 309,380,507 417,766,243 412,039,147 414,665,454 350,783,04.
01312 40,807,550 13,869,138 19800143 427,359 N S 27692894 25250634 13996403 22156475 17388953 2170977
2013109 35251467 12,551,820 22,687,500 \ q 7 RBREFAABEENETLHEE-T 6,035 6,259 5601 5719 984

K 2013106 45,296,930 16,213,880 22483664 ! B & —& 11.092577 8882720 8488607 9426054 11.938.487 7585313




e

RRAR (=) : BERHZRLF
o (B : BFHANE  IE * B} * IRIEN2020FF _F

BESERZMBEEN
‘U’ PR G (R E A|d|® @ . @
I8

B mx 43 B0 BE|SE|2E wg e T AT R

1. BE1TH5 (X : A YEh : 228)) EE_ NS
TE rexemszresiee s (X&d : AS] YEf : f11I)

1L LE v BEARE -
(e
i FF | WERUERE BERERLMBENEZSREE-7E

101 i 202006 59,005,748 492 238
1102 j 2020/06 20,375,076 5,254,285
103 Y 2020/06 2.910,925 1442992
1104 =3 2020/06 289,140 426
1108 2020/06 296,872 15,297
1109 2020/06 1,544 564 996,962
110 j 2020/06 212,808 222,707
1201 2020/06 1,819,296
1203 202006 1,535,103
1210 ; 2020/06 3,995,821
1213 2020/06 40,238
1215 2020/06 318,554
1216 & 2020/06 84,769,967
1217 ] 2020106 380,089
1218 2020/06 567,429
1219 2020/06 1,149,033
1220 B 2020/06 504,664
1225 2020/06 796,069
1227 2020106 3,603,366

TeWer | FRSJAHBIEREMN 228 B |
1LHHE - BERER v

£

i3 10 102 1103 1104

e B R EE RR
FiH 2020006 2020006 2020006 202006
BERAERE 59005748 20375076 2910925 289,140
ElEERANBEEE Y SAEE 7 492238 5254285 1442992 426
EREiR SR nEAnEEYE SREE - R 5392561 4706162 2566799 2,091,020
EoEEAAEE  SREE-RE 15741435 33290406 0 71467
E&FﬁZﬁﬂﬁE—ﬁﬁéﬁ 0 0 0 0
EREE-R 0 61,620 0 11,708
EIRTREE 31363082 15,351,005 206,559  1.216,807
HimE: 1785243 4314225 111,052 489752
ERETMA e 0 0 53,232 0
7E 8,164,930 7,600,004 BT MOITT
FHERRESE 0 0 0 0
EHMEREE-R8 0 6,762 1,624 32
TEEE 125,133,183 92590336 10,357,336 4548713
mﬁ?aﬁﬂézz MLEREE Y 2REE - 0 0 0 0
FiEHESREEAAEBENE  SNEE RS 33044686 10521536 10272060 1398288

W oo = @t Lo R

o ea oy Lo b —

alalala|a|=
[l




BRAR (=) : EHE—HMSe].s

o Bl : EFSE - e
HSERRRZMBAR

CBE - BER202058

U’ Bl e HE nﬂi@ a.%w. ©.
BIE Ea AT @6 BER ZRIBE|6E mA m MBS OE# Bt K
- EIEELEER (Xid : AS] Yid : HER)
TEWeD () | FRSLIE B B ZER(RIN 2EE &
1.+ HE -~ HESHEE v WERHERE v
EHIERER
8 1101 1102 1103 1104 1108 1109 1110
1 4F8 & A =i Iz E1iE =7 HiE
2 2019/09 46970348  19.051332  1.980.047 297 580 219 519 570,548 108.426
3 2019/12 53572620 24735496  2.066.897 250 642 233.426 874,572 207,931
4 2020/03 33747710 29628488  2.416.061 197 975 262409 1106487 250,229
5 2020/06 59005748 20375076 2910924 289 140 298 872  1.544 564 212 808




Step 5

Bl

ngﬂh”%

5 EEAGEERAZHE
BTN LS
" lEFEM

ARE

= Y77 48

= HUE S A

RN Z NE% 2
EZEIDBEH

E NSNS ERE

Ex

w22 BE A e 7 M An 2

A2

CBEXRR
RIBTEIZRSIM AT 72 48
o~ T 2ET

IDERIRE
5% 1098 o -
E=EgE: ETES i g AID EEID%E(ZZag}
B D = 1471 EF - 1471 EF -
 Duezese B 1 | .
H = |l
: M 1=FsEs 2302 BIF 1474 8135 n
-0 EF- EFFEHE 2308 i2E L 1475 3
EI D L& 27 EE 1476 {ER
. L[ NEZTEs [7] 2328 & 1477 58
-0 1ETS#Es [] 2354 e 1503 +88
! = 2375 g3 i 1504 BT o
g; CEFEEERL U 20 TR 1506
sORE U139 1507 ek
- NEFSEH 220 HE o 1512 51
-] 1EFB#EH 2471 ERIE 1513 hiB&E
L[] EZ-=Z58s=h 2428 (BE) 1514550
431 B8 1515710
7] 2434 5388 1516 117
3440 HZEHE 1517 filFF
3456 FF A8 1510 Hgt
457 WE 1521 A
o 2460 B3 1522 1268
462 BSE 1524 k%
2472 3PS E 1525 ;T
r s 2474 TR 1536 HED
EESERQ) 2476 §B3% 1527 %
TEI4845F 2478 738 1528 'E@ i
L LEFEEY 2481 357 P ™ ;
82 HE il L —
’;_I||'MM 2 m | » o %?—ﬁ%ﬁ
| w2 | | =8 |




e

SILES (== o ke 4= Srue= | BE
BEHEEE (=) : WUBBERTE |s-
o 3l : 5% "EU - KX - ER - BATEN, BB
% [ - o
I] e E‘mﬂ EII:-IE ‘EE‘EH # 1 l?ﬁ - Wh ﬁ?ﬂ:' K ‘
y n@ LT 3 [ = )
Step1: A "HWUEFHE, X | )
"= ) IEE T aNE == EEsn
TEED BEI
N7 - Wi ERZ =3 E AN
Z2HAIEEET A B s o
=+ = o
RERAETE
B8 (3 7 4B o By EARELARREALEE @)
Step 2 REE R +il M R SRR )
mBEFAHAE Wi SR
FEUIEST B 1S =
b~ — Hipmir
DA Kea i\t ]
RwH R i L
[mmers] @
r |z | | mm | /




e

(EERE (=) - BEAEEE 1

o Il : 52E20205F ~ = FTAY—HAH 2H

TESWeb () | IFRSLI& 6B SBR(BEH 28 ® |

0

1.k HE - EEARE - <4 last S q

E858 =5— s

s ~ ~ : : ! ! 202006-999399 : JE=T8 PSR
e 1101 1102 1103 1104 1108 1109 1110 202006 1210 1213 01215 ‘

1.58EA :

A1 lastl — RA1E

5142 1 202006-999999 —
=EEIEY

A3
H 4.

201806,201906,
202006— =15 HEA
2. [REFKE -

mn=pl— 8 - B—HATLRRER

&

TEsWeb X1 | FRSLLE (B EEE (R

202006 — 15 EE—HEH

===
1. L#% B -~ EESMEE -
56 1101 1102 1103 1104
1 &iE &=iE CERE =iE RIE
2 B 2020/06 2020/06 2020/06 2020/06
3 IREeRHERE 59,005,748 20375076  2.910,925 289,140
4 BIBEEEIELS T 492 238 5254285 1,442 992 426
5 | IRIBHERSE 5392561 4.706,162  2.556.799  2.091.020
6 | FEERsHE RN e 16,741,435  33.290.406 0 71,467
7 R BREE. . 0 0 0 0
8 HEIEE A 0 61,620 0 11,708
a9 | FEUTIRREEIE 31,363.082 15,351,005 206,569 1,216,807
10 E{ikElRzh 1,785.243 4,314,225 111,052 489,752
11 EHEETFiA— . 0 0 53,232 0
12 | FE 8.164.930  7.600.004 33.077 340377
13 | FHEIEREEE 0 0 0 0
14 EHIFRRIREE. . 0 6,782 1,624 32
15 FENEE 125,133,183 92,590,336 10,357,336  4.548.713
16 | IEIBfREEIELS T 0 0 0 0
17 | EIBHEMIR SIS 33,944 686 10,521,536 10.272.060 1,398,288

/




‘ 1"‘1#59&( ) . HEASRE_2
- g E [E]

TEled ]| FRSLLZ 5B ZEE BE —REET O
AL - 11015E . GEEEE . 202010201912 20181 4 [

ElsEERE
. N Lastl | IEEEE
1.last1: B/N% "HIE. (ER) ||
ﬂ r YK @ EFRFER) D) FEEEER
3'5 \EE - E -I-’I- ZET ﬁ%ﬁﬁﬁﬁgﬁ"—" EEOBEEES
e
2018/06 | 121,320 2018/06 | 121,320
2 ﬂﬂﬂ %E LB E HH ;—Q /.—-E—. o 2018/06 — 2018/05 | 451,320
- }'L |—‘—| 2z 2018/05 | 407,320 201806 | 407,320
( E HH E FEﬂ AE? E /—l—) 2018/06 —_ 2018/05 | 321,320
2018/08 | 852,320 2018/06 | 852,320
@ ez || mA




(E4ERFE (=) : HEASRE 3
o Bl : 32E2015F~2019FFEIKHEA

TEJWeb X | FRSGISE R SR —REEN E‘

+ 11018k v BEAHER v 202010,201912,20181

%M

EEEESE

° EFEEQHEQE ﬁ — |
Step1: f A HER & & SEER 20150101 = 20191231 | =@ |

= iHEY = = B ©=F © ¥FF @ F

Step 2 : BHEERISAR £ °
201912 201912
Step 3 : AT HEAR 2 A1 201812 201812
201712 201712
Eﬁ;gg EF' 201612 o >> || 201612
201512 201512

fiil | | i
o | | i

Step4: #ZE "B 4

<




4 N

EE i F R (—) * B EEXCEL
o 5 : BEL#H—2008F ~2018F I TREH -

wh CEl o s n“m = @ | P @ & .%. @.F
|b’ anm & & g% M Sk 2R BE OE | @ &y WE ik Rt K

=H #A HEEE B BH = it EES

N ~ .
=}1| 1 |=|=|—’/2\/\ Y BT . .
X AE e = i e o Ak [=miafe] (gmemn mmex | K] B[ i
. BL some= (B 2 U-|[E-O- A-|w-] (= = =(EE duams- (s - % o |5 igff,fft%:;t? g i
%Hj }5% r |~;E Il:I:Il N II‘% ]:% O - 5 sEsn 5 v 5 1w
[ F8 e £ | 50892490
& =2 A B & D E | F G H [ ] K L M
ﬁﬁ ’ EH Dl Hj—ﬁl\\ /E 1 1216 §—--20080101-20181231
2
AN e RaRs Hdian AUEE BIOET EMEE S8BT 7R GUEF BHRSREEE e S
Il:I:II == EXC EI_ o 4 201812 80060950 6558557 0 17785761 3953445 0 35411950 0 264912 LT2E+08 2762063 30753742
5 201809 72812840 7009921 0 19479026 4207088 0 32044184 0 152271 L66E«08 304212 30342406
6 2018006 84536304 8565857 0 18358448 5312474 0 32223533 0 150463 L8IE408 303564 20445472
7 201803 88405837 7551022 0 17136964 5324719 0 30994720 0 171593 L73E+08 290060 30312656
8 201712 54701904 6700628 0 16795724 508024001 0 32046777 0 264493 175E408 206588 20813034
N o s " 9 201709 43184011 5852768 0 17907463 4637720 0 31567776 4350707 226517 13E+08 301571 20923237
=S o 22 &
it BERRERA/EFE 10 201706 63775258 6331307 0 17107510 6029332 0 32131901 0 o755 L37E«08 303166 32891870
N ” . 11 201703 46462223 6415371 0 15379533 6437746 0 30532934 0 191746 122E408 302269 33391769
CEBEESHEHE | 12 2016/12 56334630 6033382 0 16876875 7125917 0 30616333 7854383 236496 14E+08 321403 33455146
13 201600 40417384 8478235 0 20203185 3668917 020018711 571340 213757 133E408 312534 33270873
14 2016/06 51839085 14578553 0 18687607 4800599 0 20440617 4749060 155849 147E+08 321653 32026197
15 201603 45417491 9692821 0 17485087 3137922 0 29968141 0 121439 1376408 320756 37753977
16 2015/12 45034743 15199461 0 17792776 2829342 0 34344302 0 282052 13BE08 327134 30TTI22
17 201509 36812473 16360366 0 21909624 4428356 32911 31747859 0 212160 141E«08 327582 3730459
18 201506 53861625 21585142 0 20241690 5997451 0 31566055 0 147665 L53E408 307551 35935864
19 201503 42275252 16028716 0 18866003 4336104 0 32911180 0 203997 146E+08 311936 36822564
20 [2014/12 43858837 15855356 0 18800655 4797070 034377581 3008 279373 136E+«08 315424 36527083
21 [2014/09 40800309 13039060 0 22250475 6224707 31713 33797383 318391 179595 L42E408 303166 35858178
22 2014006 49572156 19477892 0 21150704 6153674 32010 33247516 305429 232465 LA44E408 297635 34846436
23 201403 39924293 13938632 0 20114809 4833979 033701272 311990 85132 136E08 303664 35727563
24 2013/12 40807550 13869138 0 19800743 4277355 0 36221190 148525 377161 13E408 297037 32050071
K 25 201309 35251467 12551820 0 22687500 6845675 31777 34797885 0 118496 1.34E+08 294694 30929716 /




e

EHEEERE(Z) | SH%EExeETH)

HAD @&

d’i |

s 23 ZE BHE ME Rt K
————— S ——
@ =5=s - =
BB —+4
Step 1 . E&HY *E\,Z\ BErnE s e
(1).==E4 o (2)RtusE | g, Mol
\ - J :
Step 2 . LHQ )5 ﬁ *Eﬁ 'ﬁl ReEE LB | #=EE: wmoe
BB == /,\ == TR AC R il D > ¥ SRR L
== =1 4= EEE) AN~ R
S 3 F HQ )EF[ ™o O | 4:‘ ZIK rriEEREER) pEsEE - > AmES
te p * A X r(EEREEE R mﬁéﬁi | BRER |
Ih(ESERFAE)-RESHE - | O esEmE
i L(E)EEEPS : |
Step 4 . EHJ Aﬁ ﬁ- E \H rEnEEE = (<] | Onems
BERECROER REDNBSCTE) < ‘
. _ TEEERERITEIEERE HEEET) | << | | 5)aEsE
A ? LEAEgETEEE w )
Ste p 5 o H__l' -I-’I’ 1!1% = g B Bl (3)BERE | amew: e -
5EEABR ﬂ — o
= — TSEHEELSE . .
EQ AE E,(J ll.jtﬁz 7S Pl 0 4548 0 BESE
A1 BRI 000116 EEBE >
N " ﬁﬁgggfg(m 000930 ERRE B = i| (B)BTZEFES
® =) 2 000950 EFRH === @. ©NA
Step 6 . LAWK ERE s o seces ©) L
ERBRESEES 0050 mﬁ(n 50 i © Other
0051 TAPE100 !
senacs <] | 7@
ERRESER) 0053 TEAET | << | l end ooy
EEa (5)—_[1,/{’7;3 HEAS PSS /AT €= | ssrenus: @erzanasnns fescmeza)
Ee -] ‘ FRtE
== ] A —
- HEERIEER BiELTE > ! mpeae |
Bt =
TeEERA)
a— E =
REBRNEENTS 2?2;2 < REEERE
. P L ——

@ (7)ELIEZRB. TXTHE . CSVMmEiaal

| Ready SHEEE . C\Users\2020050401\Desktop




™
EHEEFEEE (D) | 5% EE x2TH)

o DIEXCELEEENE K /~&s

1LEIRNBER  AEBETE 2. [ FEXCELBRUL X 718

R —
"] 20191030062705 - £S5 & ‘ — D |
: BEF ZEE 2O BEY) =2FH) |
TEJ P a0 =H R ’T‘”’fﬁ% EELTEE T EERBRLTE =3 |
ro 000116 H gpiEs 201512 4E03568 1008456 2615025 6604066 1796937
000930 EEREES 201812 2528908 494998 747992 2154319 318148
000060 EE[eEa 201812 15996579 0 4684367 10005079 1955705
000080 ToAsBee 201812 47535016 1858215 7755350 21760775 836364
000040 RAIZEES 201812 8721980 476766 2180179 6784841 430166
1101 &g 201812 48507889 47836241 14734534 13049062
1102 HEl8 201313 14929411 1762554 15615380 63945145 2035546
1103 ?:;F‘é 201313 1969663 703931 2073636 2346051 5252354
. 1104 28 201313 269436 41265 2272233 3185793 5104308
= ﬁ':l E_E =B EEEEE = iﬁE ﬁ?‘ 1108 253 301812 198802 8 166303 17376 -1032
e = g | 1109 1% 201812 552304 22452 1247977 42354 1628351
1110 =8 201313 214502 188057 1042176 810018 233737
120] Mg 201513 2089575 31936 475607 O 75863 |
1303 mEE 201513 1184550 112965 238027 1005964 820018
1210 A 201513 2079821 2595445 2053450 42094 3444626
1313 Kax 201513 38133 21938 19091 36262 -36870
1315 RiE 201513 134830 1652 638708 O 2341559
1316 S— 201513 50060950 3896504 20573355 4010695 24853175
1317 By 201812 385042 259233 33890 386865 130306
1218 Z0f 201513 1279547 950900 22752 240776 511282
" = 1319 35= 201513 990236 32946 246604 233273 56000
Em E[:N:] 1220 £535 201513 371725 1413 59024 263408 143473
1325 =kl 201812 482737 121015 163126 200454 564201
1327 =45 201513 2589952 93045 2650503 260426 4004182
I 1320 GEeedbE 201812 707098 766253 2811777 141843 8015257
1331 Bia 201812 563767 72657 493319 0 1177758
= 1332 Affas 201812 1791441 23784 1138765 0 1125606
e - 1333 &f 201812 218633 45204 342480 10541 187205




e
TN IHHE

™

75 PDF& LR = fg it

VA
o) B B (@& :=[0]a =
BIE mEa | 2T MG |ER| 2B BE

o

BE | 2 B RN

K

FhBHTHEE (1) AF5PDF

Step 1: FE "B,

Step 2 : FhE "HF L WEEFE

Step 3! BENEREZLREMNSAILIEE AT
SR S

THBNThEE (2):% M G4t
Step1: FE "ENK .
Step2: F5E "AR L -
O] PUEIZETE)RIE S 2 A M ENE RIS

Step 3 : BHEERE L HEEMEVAIASKTEIZEE Y

AMERH

HETR S BEnf FE

= 0 & .. @.
W mE WE  pm n g MR kg | s K
x| ERBFESEEE © | FRLSFEITRER] T o2E
= = ERE-CHEEREAN
2.t - 1101 &R - HEAEE e
s W
B0 | BEREERD SABEOUE  sses e o

1 2020/03 33,747,714 442 509 0
2 2019M2 53,572,620 502,005 0
3 | 2019/09 46.970,348 486,994 0
4 2019/06 61,818,117 536,199 0
5  2019/03 57,474,854 520,062 0
6 201812 48.507,889 549838 0
7 2018/09 42,980,849 600,410 0
8  2018/06 45,981,224 623,614 0
9  2018/03 24,192,833 550,256 0
10 201712 26,331,218 147,049 0
11 2017/09 26,608,300 147,571 0
12 2017/06 25529191 147,673 0
13 2017/03 25,012,886 144,582 0

m M = 6 & . %. 0.
ERl5k ¥E WE A &0 M | ER |’ K
REERIEREI2EE B g P h—gzEN o |
; = 2013
Hzﬂﬁ + 1101 &R - HE 018 Exma || Exge
AIBES BEMGEARE  FREEAAES
b gtz priylc 2017 = i i T
s RERVERE furmy o PhEEERL. zsmAE- 8
g 1 202003 33,747 714 4 665,973 13,473,933
2 201912 h3 572,620 15 7,180,745 4,745,911
3 2019/09 46,970,348 40w, 994 6,840,257 5,452 579
4 2019/06 61,818,117 536,199 6,966,937 4,981,814
5 2019/03 57474 854 520,052 6,757 937 4,650,194
6 2018/12 48.507.889 549838 6,334,259 2,664 157
=0l 7 20718/09 42.950.849 600.410 6,904,065 3.089.250
g 2018/06 45,981,224 623,614 6,577.217 1,758,185
9 2018/03 24192833 550,256 6,484,726 1,913,541
10 201712 26.331.218 147.049 25.101.220 0
11 2017/09 26.608.300 147 5T 20,061,583 0
12  2017/06 26,529.191 147,673 18,168,327 0
@ 13 2017/03 25,012,386 144 582 17,804,327 0
i il




4 T\
Hee R E(—)RARFE

W S #E I B3 BE NEDT HAIR Sr32 BSRE SE
SEE [FF] = n
%ﬁ?&ﬂéﬁ%u xR SE(A A o a

BE Ex AT MG BB BB O2E S5 @E gs S0 05 k@ | RfE K

Step 1

Vx| EHEAEEREE) @\mmm =

-

et Tl |CSCICIOK.

[m - 006 RERF - [EamE | Eass |

Step 2

L Es 1101 B Rt EE Current
1 ki
. SEE =&\ FHREFEZEER) 2 EFEEMH 1996/06/28
Step 3: m‘ljj ;EEJME IFRSL A SR TEE(Es) 228 1 BEEME 000116
Fh@EsES 4 TSEEZER 17
i EET T 5 iﬁgﬁ; 12
IFRSLIS A TEB(Rs) - —HESN 6 H—RiE D 03098908
Step 4 : E Tj_% CH(EEEEER) BEsEE 7 ERBRREE TIW0006014004
o rHEEREERYR g EE 0225048888
= Es =2 R FEZRES o 9 HE 02-25172442
EIE% E HERS 10 $4 hitp://wwrw jinsun com tw
i SAEAE EFIER net-senice@jihsun.com.tw
MmEIEEZ SAZABEE ns
I||\£ A -I-’I'}_\_ IHEEEREE 12 ﬁgiﬁ EE%E -~ %LI;‘SL
Er@ESEA 13 i RES (nﬂﬁ )
IFRONEGBIRED 228 u EEA e 0) o
rHEBREE 15 EFiSEH




™
REATEJ Smart Wizardi _L3F

- RRRIFLA 5']"2”

- EMRAFERE-BER - 25 - H# -

Lfth 5 RE

Nilil

o« ZOURMBERE-/NalBE

o g5f5l . BERETS




TEJ Smart Wizard TE% 143

ﬂ{

EREEM : RREMMBEMRNERMRGT

B LR EEME—LIFR

w
BYEEE | ENEExclBEAS

ARERTNAE
EMFZFELITE) Smart WizardlEH 7 R8BI A EEAEERE -
BIo]fEA "/ha, % - [WIURIREEEIRM - EF4REE

BEATEJEIRER : 02-87681088#120 @ HKMFHBE A BTIRTE -

X TEJ Pro®FRZR 7 T B L MR Excel 20070 £ T1B&HE&E . BE - HEIABARING J

[

/




- I
TEJ Smart Wizard - R EERE &

i TEJ Smart Wizard (Wersion 3.3.9.7) -- Bookl — B X

- [+ 4B
DB#EFI  |TEJ Company DB
EREE (RS

NESE [EEE ¥ [EAnT®s

WS R 1101—5i8 =g i
EERLF]

—_ —1 2L
*.Ijm'gl’% /AE.I AX AL

[ 3EEFER T HEASETH FER
s A=
HEERT 20130313 = 201403/13 =

g OH O#®E OF O
THEEYEIE ] B ] HEHE

e E/EE @ ffEE O LNFEEs O B0

Il &)

E e




e

TEJ Smart Wizard E:8{& &

@

b

XEL : BRI

THRHRTE
s

ERER | il LR T T z

TE] Equity

A S () S

s EIHEE %

A=A

S
=
143
i1

S = = === 1
ey E HIFHIEHIES
T =T :

SHESHES
wmy S HER
= +|

i
o
4

T r'ﬁll %
4 H LI %
AL %
AELIHERBES % T

=
=
f

B || 28 | | «2F || <M

B .

EERARE - NORNEREENAL R
SEEEEZEE -

Bl . EEBRIELEERE - BERTESHR
TR T ARSI L

B2 . EREREERKBEN LEHIEAST
paei= | F+ EME+ P+ REL -

DBERRIQE 12 :
DESNEATEIERIEREEEME -
DB#&Rl : ERIE D 4E

Bl &t SRlE

oJ VIR ML -
HNRBEARIEM MRl REFENE
R - FABCEFCtrlskShift o] DUEEEE
L -

BER
oM B ThEE B RUNBEFIRR - HE—
KRR —ER -

N




e

(-

TEJ Smart Wizard EI{EEERTE?2 : AT TE

™

R

BRI

w1

i)

SETE
EfIx

N
N iEiR
NEEE

BREEZXER
ERANRTEERESBREFEES
AL "HEEESRR 5 7TV -

26l 15 ESR - AIRRA S
HEFAEMUATMASREL - EF
EBFEMAERE -

REAE (ST »| [FEALTEE |
{5 RS 1532—-BhE £ #=

TEETL Al EiEEr L F]
m&F » |1532—:Bp= n
2002—> — | 2002 =>h o
2006=>E754 = || 2006=>5 48 E
2007=:> 18 — | 2007 =58 =
2008=">= S 2008=>m= 8 &
2009—=:=5—3H] 2009—=>35 —3f]

M=% B 201 0=-FF

12— 12—

201 i==cp i 201 3=>P §GifE

201 4—=-0k 2014—-p;8

201 5=-E18 - | 2015—-EH -

¥ 7E (BB

«HiE 1l OREZERENFE AT

HiE2 . BEASCETELATIEAH
EHRBE NGB ATBEE
—MEBE AR -BERE
EA

JEHT - || i »» |~:~:i§§ || < 15fF




TEJ Smart Wizard

HEfEE : AR Bl AT —
F . oBOTFHEMES -

o I =H]|
ERPER o

B:FERES : HEIERTE

BUB]2) - ®hEE "B
o] - ERELTNERE UL
kR

|| GERETR A E RS

THEE - R REES

MFEFHEHES - Al
- BEMEINEHHHE
RELUTREREER

T HEH = E
CMIER 19960101 = 0140313 [V BEE| =w |

o®E ORF O=

BE:

: AEEEE [ SEH ] HEH
%ﬁ%fﬁ% 5015 B  FRACERN
2012 =l RN R T 12

BEREE

w

= B
EEEE - Al
BT ENT R | | 20
REAVSRZER | | 2010
TR G 2000
CtrigiShiftds
wmEma o | | B

> || 2B | | <2F

| <




e

HEASEE : #F " &N
S MAFTHRVHR

(ex : 5 Bl&iTAHA)
o= gh

8402 . EREE RS

HEAEE : EiF T HEER

A EER - yyyymmdd(ex : 20120101)
#1FHHE] : 99999999

— 2720120101 ~ RO BRI E K

- ‘—' Q l'- A—- l-‘=| ® En I-‘=l
TEJ Smart Wizard EEXHF 2 E3 | HERFZ Eer
R L LTl o
' MRS SE2REEMRE || | DHESOBED
L IPREE BAAREE ko || e wrem [Eearsn
y o REREE

P HHAEIE P i M| |

, =] sammEe | aows fi
BHTER L06NS F 168 (7 B [ Ew | i E e E;qu?gﬁ@ﬁfﬁﬂ :E%E

2 O0R OE P OF OF — i E BN
TigH B I BEH LU ={E
201207 SEBAERMAR Hias
s 4 IFE =
2 : . Bt
o i ’ SEsmEE ||| #E

| MEEe || 2 | | ce2E || <R |
241 . EREEEMEANER 2513,

HEREEE ; BIER

eSS HER - 20120101

#|FHER : 20120731

CEERNARE . i

—HREEERER(ex : KE) - [BEX
MEREIAEEFI9E

XfReE

THERERE . M THEARRE-ERE . ReEE—(EH -

@




e

TEJ Smart Wizard E{EEs% T4 ;: EAfth

=J1 =20
AN Al

ISEARIEEEE O ST © AR O BE Al ‘

ImEEER

‘Eiﬂ%‘xﬁiﬁ%sﬁ.ﬁ (S EE&EL 1A |
=% | Beelln® 4TS

EEHIIESR
PE D E RIS
FEHRIIESR
b SANFERY
W LESR
(Sheet) FFEH -

X2 fEH

BEATH/HPMUE !
AR EEALREE - oikERT
SKBETEMIEERFIEAE - {1B30 ~ H5 ;
XINBETTAR
A€ BUEMELAT - BHBEER
BEAT . EFE—XNT

EEHH  EE—HEH

HEHITESE !
HIEEBREM
B - BTl
BEEMEIERR
RERCTH - RAE
=gl SEIEIN=
BT -




e

(

TEJ Smart Wizard &M1& 43

AX A

TES : IEILERE

° mm 5]~ HEf - ¢Eﬁ1§i(%§§1) SR 17T F—

BRI - BRE IR

HE#TEESHE
CE:  Exclif® 50

(FEBEEEL I FRED
HEA

| BhEERE

| EiERGl || B ® |

FREEEE

a3

T iFEENL Bl

EI A

Haa1

= ke
CE7N

HEZ

Bt

a8z

=513

=13 _BR3key

© #F=te L Skey
ASIAASIA|ASIB
a0 (o3t -3

BaEH1
B2
HEE3

O =4 LIS Bke

HaE1

BHaEH1

HEEr A

#E=B

=5l

a2

=518

NSlA

S1B

) FFFNSLLEHEE ke
a1 [ #81  Wais2 |
ASIA|ASIB|ABIA

HEH1
BHra2
BHHEAS
O #ZFE=s

#Ez A HEEL
A HEA2
ﬂf“B B8l

8{=E| A2

) #3FE=EC1L

i Aa
#Ei==B
A
> #8i%B

o

L e e A TAY AR e |

14 _FR

Skes

) REN3 LU Bkey

|§EXCEL J

ElA

s

HEA1

aEa

HEE2

XSIB
BHEE1

#E=1

a2

) FREN6 LU Bkey

Had1

BaE1

=Sla

AsB

L7

#a{:3

FEHFE Excel




k20 (1518

TEJ Smart Wizard BEERETF

. FIFRERS -
2000~20124F

. EHRUEE :
=

. B
TR A B RN

. FIEE

PIEHMEASEMNROA - ROE ~ #%2&EH - EPS ~ EW ~ RENLE
R FEME - RBEIMEE - ZEREMIMNR - SEEIFHKR%
KIBAFFRY ~ AN ~ BERDBCHE - T=HFHRKR® - —&F
Beta




- I
TEJ Smart Wizard IEE RN E N EREIHER1

o EiRIFEEE - HRNE DBEA)  [TEJ Finance DB 7, - (DREEI (T8 By s
EREBRTEERNR | = arieh ke o W ENeE FEEEE hEsRg |
ER EHIEAT] Hies e s Bigs TEGEED O
BEREATEE | o WE:j N i
spar= | b+ | fﬁ?ﬁ%% SE A o
*E_F_FFE_'__F*EJ , Eﬁ%? % i g%ﬁ ﬁ.‘?gﬁll @E(%ﬁ:ﬁ H?ﬁu
DS ESA =T =Lt %%i% E %@ = 5 il
e - HEERE E%ﬁ@;ﬁ i i

fﬁa‘“é_éo e,
EE?T%TFE&WE | M |
~E [ 01 [0 Eauity " e ] DB;&EIJ TE) AFIEH v |

o DBERRIEERZWE | | sven iemwa e W lenen [msipassss
BOTEJ+EREINPH |G ooids & e | e | | |mies RREHS SCIE
= VAN = % i v E

ENEBUAE e [ - —
Kl ZEGEERE IR ?ﬁﬁfim . AL LI
gts —
. p (“) i kLI
&) = R ﬁﬁ%ﬁ

CAPM Beta 75H g
CAPM Beta jLﬁJ

i
E ) ’Lﬁ{?FF B
(“APM o &

CAPM Beta _E
CAPM Ben BE




e

TEJ Smart Wizard EE&RlE T E

EEEES: - BARRFLER PEpER TR E
B ARFTEmE FmEE) - 80EE " A8 8 ) 1 TEAL
i TEESS ) -

*

LERE

[ feE =R

o NEIERE : HR1E

S} TR E0 2D B2

N

TDR)
7= TDR4F-)
SR

[=]

TiRh
SRS
TR _
HIETE
BmlE

»

-~

LERE | Rk v =
U2 (4 TIT=ok =

13: fKEfT
1201_ e

1203=-F

TR

] »

=T =]

amp(EETE

) | EALTE |

S B V=0f

0110 | =-E R

2% ok
Ei=flng

[0 =-24F
1903=>T4F
[904==IEf2
1005=-2E4F
100h—>EF&
1907==3k El6
000> EE5F
01=8H&
01120l =-BRIHE

=0 ]

| EE-

B

<2 ||

R

| B>

@




(-

TEJ Smart Wizard BEERETF

o HEAERRE :

Step 1 EHHAEEHI A20000101£20121231

Step 2 : #ERIE " &

ﬂ % *ﬁmm?)

Step 3 : EREERH2000F1EH5] - BUBEEARIN AL - BIREM
Step 4 : RENWHIZEZAR

™

HHHE=
HEI=RT |zooo/m1a01 = z012/12/21 || pe=| == |
g O B CE LN O Q) [© ]

ali=HY - HHH || E—ﬁﬂﬂ [l EEE

- |[2oo0 =
=001 = | zo01 .
ZO0z = || 2002 3
=003 | zoo=
=004 =004
=005 =005
2006 || 2006 -

3SEHY - @ =358 -~ || | =< =i




TEJ Smart Wizard IE&E RN E N & /REET R4

Step1

i

sE TG/ HEUE : #i%E " AHEE .

Al ERARABEFTEZZ NI ESHE - BEEAEE

Step2 : AE "EEFLIEER .
il RBRBEERITIERLNERN  BAEELEN LR
Step3 : 3% " N —F

Ex

feE TRE/HRIE @@ FisE| O NFEE O 5
| [V]EEzmT e
B Ehh{T B 21 {%TEIEE’% =12 11 FERE)

Excellif & 4 F]1%

BT AT ﬂ\ || EHEE H o




a I
TEJ Smart Wizard IBE R E N E &L RS

o 1EIVEETE | MIKPTEERARE RAARIREENESERBI G - BREA
HEEE  Bi% "[EL2Excel 5 -

EmigtereE |0 BREE | EEsve | SpmEsE | s

) TER%

Wai= ] |2 | mares © #5713 BR3key ) 14 FE3key

AElA HEAL
ASIB BEEl
oAl HEE2
2 G]B| HHEA2

) #F=201 LA T Bkey ) #FE2 LIHEE Bkey ) #F=03 LB Bkey

A A #8iNB ATIA I ATIA 2TIB AGIA|lABIA | ASIB
HHE1 | HEE2 | HEE1 i1 | #E2 #EEE] HHEE1 | HEE2 | BE81
AT HEal iz
ATz  BHE52 a2
K] HEA3 #iz3
) #F=204 LUAT] Bkey ) #FESLLEHEE Bkey ) #2060 LU Bakey
HHE4l HE81 BHE2 iEe1 {1 a2 HEdl | BE81 | BE82
fE{A #8(uE A ATIA | ATIBATIA ATIA|ATIB/ATIA
HEA1 #8{1
HuE2 #a{2
| HHAS Ll
7 (@ =2+ @ #F=N9

#8121 #Eca HEEL ~TlA| HEAL
#{z2 iz A HEE2 aBlA| HEE2
a1 p_l!rs_‘in HEE1 Z2S1B| HEE1

{2 #8{:E| HEE2 2>S1B| HEA2
) #F=10 O #F=N1 G = =-v 2!

ABlA EHEAL #isA HEAl [25]A FEHEZE Excel
B1B BHEH1 BHAl 2FB
NSlA HEg2 HEA2 2TlA
N} B2 B2 A5B

CQoevarer Vi sl




mart Wizard B ZRHE T 07 845 BE6
-
TEJ Smart Wizard s Emt e | &l 7N E6 20 i
:I né\. \-e-HE )T ncu-1xls - Microsoft Excel - X
, =B #wA REEE =i HE 1518 EmE @ =
| TE) Database - | TE) = &1 (i gl &
EEESS EHER=%
Al " £ AT ¥
A B C D F G H I E I
1 EE 1 #=5 & FERME—FRE SEEH-WERE SERRBGD CSERIUEE FEE #MiE% £ OREEiNIESTR  HiEEE
2 1902 B4 2000/12/30 v 1.91 0 0,25 4650453 104.5 £0.4081 560,000 2.
31902 Bt 200141231 v -10.39 0 -1.22 4910044 120.64 A0 2059 560,000 1,4 =
4 1902 B4t 200201231 v -35.55 0 348 4,871,802 89.33 85.3451 560,000 2.4
|5 1902 & 2003/12/31 v 427 0 065 4,521,259 122.64 19.186 280,000 2,8
6 1902 &t 2004412/31 v 598 0 0.96 4871678 113.11 92675 298,700 3,2
71902 EEE 2005012430 v 4.17 0 0.59 4,867,214 131.73 A0.8926 206,930 2.0
g 1902 &t 20061229 v 0.99 0 0.27 5,493,770 120.94 67.674 312,555 3.
0 1902 &t 200012431 Y 5.2 0 0.97 6,927,807 172.54 4.0548 335,767 3,0
10 11902 &4t 2008/12/31 v 6,29 0 1.04 5,685,035 182.89 250706 335,767 2,6
11 11902 &4t 2009012431 v -1.02 0 0.28 5,619,387 21567 334587 335,767 3,0
12 11902 &4t 2010/12/31 ¥ 14.49 0 2.53 6,523,028 261.68 65.7284 384,097 6,7
13 1902 Haf 2011412020 Y 363 0 0.51 6,467,559 259.01 435328 402,000 3,5
14 1902 Hafk 2012/12/28 ¥ 2685 0 047 5,987,864 244.66 7.2805 402,000 3,6
15 1903 L& 2000/12/30 N 10.2 7,831 1.71 1,974,608 125.7 46,542 240,776 6,
16 (1903 L& 2001/12/231 N -11.29 Q515 -1.72 1,590,447 9953 4.2242 260,039 7.1
17 1903 L& 2002/12/31 N 1.34 9,928 0.2 2,197,156 111.13 -12.681 260,039 6,2
18 1903 L&f 2003/12/21 Y 526 12,390 095 2,098,723 104,86 6.2237 260,039 6,6
19 11903 f4f 2004012431 v 703 4425 -1.38 1,985,754 83,55 50764 260,039 6,5
20 1903 -4 2005/12/30 v £.76 11,607 -1.23 1,417,385 91.93 -13.3834 260,039 6,
21 1903 -4 2006/12/29 v 072 10,655 0.13 1,845,561 107.06 1364816 260,039 14,:
22 1903 -4 20001231 Y 5.54 11,133 1.03 2,825,565 133.31 42.105 260,039 8.z
23 1903 & 2008/12/31 v 255 11,433 0.47 2,283,344 107.04 298118 260,039 4.0
24 1903 & 2009012/31 v 561 10,135 0.96 1,749,560 99.11 314.5854 260,039 20,6
o5 1002 & 2010412431 308 101 (AR AR 2104 0% 10564 55074 2A0 (130 19°
M 4 » ¥ | Sheetl Sheet? ~Sheet3 ~Sheetd | SheetS %2 NI m I
e = = =




(-

% $—REEVENT STUDYEJLI:%

« BHMEENE

- [MEREMAHH - SHHREEETH

« TEJEH MR ARBAERFIND R

. —  ANERRE

- BHHEE

- EHHEE-ABRIEREA

- EHHEE-BLEMMERE

- EHHEE-B2EESEH

- EHHERE-B3I.REMBEAEL

- FRERERERRE

qqgggg@;«««(

EIRINIRI R

FHIBEREREFET




SHFHRENT R

HECER =35 4y
« SIFFEA (Event Study ) R RGER ZEFE L - HIRER1960 FX
Ball and Brown - KFama, Fisher, Jensen and Roll ( Ji3ZE « Z=#E4 -
2000) @ B EstRMIE B ER N EEZER 2Rt 2 — -

SHMEBR?

« SR (Event Study ) EZRBERIERABAET AR ERS
MO - BUBBRBESHE2EH A RESMTE - Walllf
I EBRREN EZS 2 S -

mm = HHEAE

« IRESHHASHH
« 2fHETE R W=
« 3IREE B IR
« 4 DMEER KRR




4 R
WERHEMHFH ~ FFERGETEE

{51 HH

t1 t2 t3 =4H t4

MEERESEHH - EETHRE?

SHRENeBRERESHHRZA - NELEER - FBENAREmZH - ?Eﬁ%ﬁﬁ,ﬁﬁ@
ZILRFHBEHHRE—L  SRSHREEN—KEER - ASHRER—KREE
BB NEEH(MRE - BAN)BErVBER - AR - ZRSHXE—REBNKRE -
BANRFBRESHFATAIFSINREEMENRE -

bt BRI FE (531 B O (estimation window) (B #9 - 2RI BB A EESH R
IR T LR A - ENFEMRIRENE - S AR R A S MRS R B R (B R
BHSE)BELES - (19t SRR SR A B 8 SR -

B E MR RIBEIAMRSZBEBMI AEEHIRFmMmE] -

@ >

—RMs @ AErHIRENZLLEHHER  fRAZHWNSHMRILARE—ENESZE - /Ej




e

L EE MR
—EEMEA

—EEERER
—E R R AR

TEJEF8
N

\_ J

(

2B HERE
—ET L
L
—RESHERE

»

\_ J

—ERERE

BEER)ER

/EE%%%Eﬁ&ﬁﬁ

\—.%E%*E?EJEET?E?EEEMK

~

fhETEH - ET=4E - BEEH - EER
ME R - WmRMIBRECER - [RYG AN R (3X

A/

@

R ZR G E R
b

»

«

N

TR

/3 R

—EI9REET(
—hIZIEEFREER
—OLSE iR 2 E T
—GARCH | bR E 5 20
—Scholes-Willams OLS
[7 P R R AR =0
—(LETER - SHHARRTE

— AR AR
\ B HREERE

~

,/

h

FIRET &




4 N

— s ERREIEE

N

Step 1. ERHIE Bl [Tnevemon Rt 5
EERAYEER/O SRFREE: FHTAEE [ 12 VEE -E.h **.

HERATZHEER - SHAL [ FEERR BABS

Step 2 Eﬂ-’:} BAR - 4) 5l
RE - A= w5

("LH%U/E,U . }/FE’—%
fﬁiﬁﬁﬂ\ =~ 2S5
B A L)

EBEDR

Step3 R A R A
RS D REEENIR
B ~ BB
FEER -

PS.ERFAIRVIEIFL BT IETS"
SHMIE AR - BRE
EJ:%E’JBMI?HWEZHREHY# °

L




— > BFHERE

o BHHRESIE [l
Z o]0k Nl A& B
A
AEEAREE B1TE \
Y TIXT= CSVIE R ~ . [nesr \ =3
BN EEBEAZRM® - ceE '
B.EFHEE | 24t
R =W RINEE
(ERIFTEWMER - 45
EEH - KREMBA
£5i) - BEESHH -

EHEn THHERE BEER

[ #sssss
EEFERT BaEEn: 02

@




 HFEZEE LA BETEEREA

CSViast : MEXCELBME [P m - o

“@ gef 1‘- ? o EE H=nss - P BEE - &

. — > = [Eu“fta;ﬁ_ A BUEEE - U2 I
HE;: E;Eii es meEmi || & 2R = ‘-f;/ﬂéll S BRARSE - || H 0

A BBMAFRERTOERERE | 0 e

BB AN EYT \EZEHE | ok, - 0 0 R
,H\H 2330 20070516

2317 20081222 N

BEZEN):

ERET BRESR

AR BENEMERTE

FEERM): |GV (ER2E
REEBEIEE CSV (255 F) > e |

> —— P datotct -2 g [
TXTHEE : DIEREASUE | o sue o wmo sno 2l
- h1e1,2868712865 =

2330, 200405 01

1361,19980525

Fo i AP RA S TS A SR ACHS 2610,20010719
A FETnRE
BEAMNARF/ B ZSHEE

LU AR fRis R EH
FIEBEEE T (" ixt)




a N\

— s EH4HEE . Bl1.2RHEEE

e STEP 3 : B +INAIEAFE [ |

ﬁﬂ%ﬁﬁﬁlﬁi$#lﬁgﬁiﬁ:’c$ﬁl ==

AXEARRABRESFEIERR - ollEElsE - £
REEaEEE rREraEFEEEREMELEE

. A)BA LR B LR IEEY
STEP 1 : RAEHEIT %23?%&@@55@%55@
1l AEHHMAEREME 1B E

2.8 A ¥ E i 5 2 NG TERAN ‘
SETEEEEEGANX 3.BE THEEMA
é EF FBEas
O Y

N o Er R E - RIETE S EE&@E%EEE%]
A EREEE B E - .
O =R |20080616 |20090616 2330 ke ml
e
BIge [ FomE P omz zmsr | AT _ == .
3= IEDDQDEIE =18
FrRgEESE
Hm | aoE EEeiE ©3H FrH
2008711705 2330 2330 =& 200811035
o | 2009/02/24 2330 T & 2330 = 20090224 T
5 |zo0oc04021 23300 ¢ THEE SrEoEIRE 2330 s 20090421 r
4 | 2009/06/12 2330 * AIEESHD SEENAGEEESE SHERM ! + Saxam =0 =|
EEEERSDE |EEJ’E§ vl
ISETE: S 7 | S E)iE =i
FRFE | &F ~ ~
Ty ™, 55 = n - = R It EiE
EESEE SN EN NI ENEESEMNS FEAEE - SEETSHETF =]
Wl ESREMUMNEERFESEESTEAS—F -V TANS » +EMmy =k ~
FEFIEs(ET.EEMT~R » SEEADAFIE HiE e — . i [V
HHSHFHEEE T 0 RHREANIETE . RES o ENLrEE ek
STEP2 : SREBHIERAE(=FE—) |~
~
~




+ B HERE-B2.

BlyimEesE -oEdhis

=0 35 B 4 = %ﬁ$ﬁlﬁzﬁ%ﬁ$ilﬁﬂiﬁﬁl

1O

=)

3. nzﬁ*”‘%?ﬁzli
4 30% "B

O LiE#E AEENA

BaitEd-
Bl 8B FE =4 IR T e H TE B R 2 S TERIEE S TR
=+ RS @ TR A B sarer |
(EAh] miie | [ i smaefeng | eSS
|zooz0E11 | |zooaoE11 =] — - e ho. — FRHIFs:
N s R EE =T~ | B | 20090611 - I T
20080922 20080924 [ — ——
| R A = z 20080909 20020910 [ & = Eg i 2?;?;522 "Hli@
=
Ammai e W e 2oy me e
4 F3
_ . I i 1313 zoog102g
EETIE wl 5 1715 BE{k 20080714 20080716 [ — gi e — ;
—_—" | g | =wmans | g 4306 ﬁﬂﬂ 20080716 20080717 [ S— =T SO 4 —
7 4306 HEPH 20080926 20080929 [ 4306 o e — —
— - g 4306 HEPH 20081210 20081211 [ P — —
2 Ta03 i 20081210 —
1304
STEP1 HHER
N @ Liad e R RIS ERIE AT
A = =]
1.8 AEEE mEE -
2 ERESHEHR
. T AE -

CwE |

=Ea I

(-

STEP 2
1 LEMRERAR
2505 T MAKRT

|STEP 3

~EHZEEH
E, °

RESHHR

1z T




 BFHEE { B3.REHIEKER

BErmEss -5=ti8

mﬁﬁﬁﬁlﬁﬁ$# &Eﬁ%ﬁ$ﬁlﬁﬂzﬁﬂ|
sy TR R

£y B eRE | giTwA_|

|zooooe1t =] - |20090811 =]

e | @A |

2aman |

2 | 2T | mes |

F

HEA FEEL

200203491 HITERFEEAR ¢ FEALIERTE B BT R TIEFIEIESR » #5565
2R RIRT T2 IREBT #3215 » BEERFESF -

2003/07/008 ok 57 ERE = TRESET-ShEE S - hiE P . FlerREEEsrik -

2002/01/04 o S7EERE=SHAWEE S B Bl R A S5 . MBS SI AN, -
20001048+ ERElEmE AR R BRI HEFEESFEEETES B8] [T
WER =15 B A R EE A AU RS - -

STEP 1 : BEHER
1w AEHHPERE
2EESHDEE

STEP 2 : ;E#iZ
’juﬁm;zlx
2.BhEE "INARRAK"

iy ]
SEREas
EFRRAIRE T |
= | i
PN — | M
A : [zo0m0e11 =] T8
E 2 R EitH RHlE: | o
1333 BisH 20080911 -
1336 s 20020911 (i
1435 HiE 20080911 [
1437 Ehan 20030511 [
1471 R 20080911 (i
1569 =l 20020911 [
1582 535 20080911 -
1585 =ik 20030511 [
1604 B 20080911 (i
1785 e 20020911 r =
™ rerEEsT
IV BT ElasE 378 - 8693
o fIL =5 = =
XIRRMIEASBR
(TEJI R Z PR E
A BB )
.

3.5 E ik 5 i AN R B A

™~




e

@

= - TREARIUERE

Step1 : EEFRIIRT

Step2 : KFRHIEI(PARAFE -

K@M AEZ D
£ - IR RS -
fhETHR - SB4HA
Step3 ! BREH/IMEET
HARR R8N
Stepd : REHZANREH
HA R 73 18 2 3
Step5 : FE TF &,

PS.

LIRS A —EZEME -

PREREEEEES R IEEEEPN
it3aeat - REEHSZ -
FEME—IREE -

= | TEJEvent (Version 1.2.1.0)

EHTEEE: EHNESE

EEEY FAHRE REESD

P
O FimeER

O TR EREEES

© OLSE#EEES

) GARCHE 815,

(©) Scholes Willams OLSJE\ i 5251,

€)

I SMEsTRIRAR 100

PR R B PR

© DIZEEHR

OLSEeaEE=

EESE LW
ERAE  REE

et 260

EHEE S




AT RERERREE

%-I_:—:Il\ﬂ%%iﬁﬁuﬁ
BIFF7N - Bl 1hET
&afl ~ 1h HT%W

REEM - EBH
TﬁﬂﬂJﬁ%\ C %

wnz= | fEfE . B0E
ier 25 FE B L0 R BE A
FHREENUE
MFEE - BEE
R &z B EAES
FE A BDT]

=y 5= B B - - 3 = _IDI b4
| féi?r’&éﬂl féi?ri#ﬂl mEER EEEH |¢&ﬁﬂﬂﬁﬂ@ﬁﬂ&§| Eﬁ%‘?l EIE&E'
i men |
Bk Hi+H -10 9 ] 7 £ ;-
Sl 1471 5#I 20071212 0.002 01953 5.0E7E 21184 2.54R8
2 B2 2301 e 20080827 40759 -1.3449 0.6943 0.0083 3.520:
1 EHI 2301 e 20081028 02184 -0.6061 0.2818 2188 00633
4 B 203 EiEE 200680215 -0.8688 -1.3833 -3.4279 1.85918 3.044%
L 203 EiEE 200680522 -1.5216 0.7364 -3.3955 21834 011036
E EHG 203 EiEE 20080827 0.0525 11632 0.4745 1517 -1.208
7 EHT 203 EiEE 20081216 -3.5087 -4.3018 -0.7092 0.684 1.245:
R 2311 BB 20081117 Pracicic’.t -3.3146 -2 7517 003 -1.170E
CREE 2311 BB 20090123 -2 0063 2551 -1.6038 4 0596 04214
10 F;F0 2313EEE 200680303 4 2578 -2.1186 273 01185 -2 77as
11 F;HFEN 2313EEE 20080511 03161 0.9707 1.6907 1.932 -1.998% .
4 e 1} S - T ST T T : ‘—;'
Tk B AN AR THRERREE R | wREE |
[— FREHEE R — FHREARRNE A
52 2
0
.2 [
4l
6

+1

+3

+5

+7 +9

HRg




